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Uncertainty in Inflation Projections
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Sources
% PB21-23 inflation assumptions: OMB Historical Table 10.1 (https://www.whitehouse.gov/omb/budget/historical-tables/)
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Latest inflation estimates: Bureau of Economic Analysis release April 28, 2022 (https://fred.stlouisfed.org/series/ GDPCTPI )



https://www.whitehouse.gov/omb/budget/historical-tables/
https://fred.stlouisfed.org/series/GDPCTPI

Reduced Buying Power for DoD
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> $330B in lost buying power FY23-27

$650B T~

$600B

$550B

DoD Discretionary Budget Authority in FY20 Dollars

$500B
FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27

—PB23 Assumed Inflation —FY21:4.6%; FY22: 8%; FY23: 6%; FY24: 3%; FY25-27: 2.1%
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